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1. HammeHOBaHMe JUCHUIIINHBI
Kommepueckas 6e3onacHOCTh On3Heca

2. MecTo IMCHHUILIMHBI B CTPYKTYpeE 00pa30BaTeIbHOM NMPOrpaMMBbI

JlucrurinHa BXOJIUT B 00s13aTeIbHYI0 9acTh bioka « C.1 » oOpa3oBaTeIbHOM MPOrpaMMBbl TIO HAIPaBICHUSIM
MOATOTOBKH (CMEIUATBLHOCTSIM):

CrnenuansHocTh: 38.05.01 DxoHOoMHUYeckas 0€301acHOCTh

HaIpaBJIEHHOCTh JKOHOMHUKO-TIPABOBOE 00eCIeueHNEe YKOHOMUIECKOM 0€30macHOCTH



3. [lnanupyembie pe3y/ibTaThl 00y4eHUs M0 AUCHUILINHE

B pesynbrare ocBoeHus aucuuiuinHel Kommepueckas 6e30nacHocTh OM3Heca y 00yJaroerocst JOKHbI
OBITH C(HOPMUPOBAHEI CIIETYIOIINE KOMIIETCHIINH:

38.05.01 DxoHoMHUYeCcKast 6€30MacCHOCTh (HANIPABICHHOCTD : DKOHOMHUKO-TIPABOBOE O0ECTIEUCHUE
AKOHOMHUYECKON O€30TTaCHOCTH)
IK.4 CriocoGeH mpoBOIUTh KOMIUIEKCHBINA aHAJTU3 YTPO3 SKOHOMUYECKON 0€30MaCHOCTH XO3UCTBYOIINX
cyOBeKTOB
HNuaaukaropsl
IIK.4.2 [IpoBoauT aHaan3 BO3MOKHBIX SKOHOMUYECKUX PUCKOB U JIA€T UM OLIEHKY, COCTABIIET U
00OCHOBBIBAET MPOTHO3bI JUHAMUKH Pa3BUTHSI OCHOBHBIX YIPO3 9KOHOMUYECKON O€3011acCHOCTH



4.

O0beM U coepkaHue TUCHHUILINHBI

HanpasyeHusi noAroToBKu 38.05.01 DxoHomuueckast 6€30MacHOCTb (HAIIPABICHHOCTD:
DKOHOMUKO-TIPaBOBOE 00ecrieueHre YJKOHOMHUECKONW O€30MaCHOCTH)
¢opma o0yuenus OYHas
NeNe TpumecTpoB, 7
BbIJICJICHHBIX /151 H3y4YeHUs!
AUCHHUILINHBI
O0beM AUCIHUILIMHBI (3.€.) 3
O0beM JUCHUILIMHBI (AK.YaC.) 108
KonTakTHasi padora ¢ 42
npenoaaBartesieM (aK.4ac.),
B TOM 4HcJIe:
IIpoBenenue JeKIUOHHBIX 28
3aHATHH
IIpoBeneHne NpakKTHYECKHUX 14
3aHATHI, CECMHMHAPOB
CamocTrosiTesbHast padoTa 66
(ak.4ac.)
®opMbI TEKYLIET0 KOHTPOJIA Bxonnoe tectupoBanue (1)
HtoroBoe koHTposbHOE MeponpusTue (1)
ITuceMeHHOE KOHTpOIbHOE MeponpusTue (2)
®opMBbI POMEKYTOUHOI 3auer (7 TpumecTp)
arrecTanuu




5. AHHOTI/IPOBaHHOC OonmucaHue CoaAcpKanusd pasacjaoB U TEM TUCHUIIJIHHBI

KomMmepueckas 6e3omacHOCTh OM3Heca
[enu ¥ IPUHLIMIIBI OLICHKH CTOMMOCTH KOMITaHUM (OM3HEca).
[TonroroBka nHbopManuy, HEOOXOTUMOH JJISt OLIEHKH CTOMMOCTH KOMIaHuu (Ou3Heca)
JIOXOAHBIN MOAXO0/ B OLIEHKE KOMIIaHUU (On3Heca): MeTo | JUCKOHTUPOBAHUS TOTOKOB JIEHEKHBIX CPE/ICTB.
JIOXOAHBIN MOAXO B OLIEHKE CTOMMOCTH KOMITaHUM (OM3HECa): METO bl KallUTaIU3allK OyXTraaTepcKon
NpUOBLIH
OreHka CTOMMOCTH KOMITaHUH (OM3HECa) Ha OCHOBE PHIHOYHBIX CPABHEHUIA.
3aTpaTHbIA NOJXOM U €r0 POjb B COBPEMEHHOM MPAKTHKE OLIEHKH CTOMMOCTU KOMIIaHUM (OM3Heca).
O1eHKka CTOMMOCTH KOMITaHUM (OM3HECa) Ha OCHOBE YKOHOMHUYECKONW MPUOBLIH.
OrneHka CTOMMOCTH KOMITaHWU (OM3HECa) HA OCHOBE METO/Ia PEAbHBIX OMIIMOHOB.
Orenka OM3HEca B POIIECCE PECTPYKTYPU3ALTUH
OneHka OM3Heca B CCTEME aHTUKPU3UCHOTO YIPaBICHUS

ey 1 NpUHUMIIBI OLIEHKH CTOMMOCTH OHM3Heca
Kommnanus kak 00bekT oneHku. Llenu onienkn croumoctu kKoMmnanuu (OuzHeca). OCHOBHBIE KOHIEIIIUN OLIEHKH
CTOMMOCTH KOMIaHuU (OW3Heca): MPUYMHBI U XapakTep pa3nuuuidl. OCHOBHBIE MOHATHS OLICHKH CTOUMOCTH
KOMITaHWH U UX COOTHOMICHUC: CIIpaBCIJINBasl, (i)yHI[aMeHTaJIBHaH (BHYTpCHHSISI), HWHBCCTUIITMOHHAA,
OanaHcoBast, TMKBUJAIIMOHHAS CTOMMOCTH. [IpuHIMN nelcTBYIOIEH KOMIAHUH U €T0 POJIb B IOCTPOECHUU
aJITOpUTMa OLEHKU CTOMMOCTH KOMMaHuU. [IpHHIIMIT MHOKECTBEHHOCTH METOOB OIIEHKH U €T0 POJib B
MNOCTPOCHUHN AJITOpUTMA OLICHKHU CTOMMOCTU KOMIIAHUH. q)aKTOpr, YUUTBIBACMBIC TP TOCTPOCHUU aJIrTOPUTMa
OIICHKH CTOMMOCTH KOMTIaHUH (OM3HEeca): 3Tall )KU3HEHHOTO IUKJIA, TPUPOJIa TEXHOJIIOTHH, pa3Mep, IPUpo/Ia
WHBECTOpa, mpupoaa ouzHeca. OCHOBHBIE IIATH MPOIECCa OIICHKHW CTOMMOCTH KomMmnaHuu (Ou3Heca). [Tlonstue u
MPENOCHUIKU KJIACCHUECKOT0 MOX0a MOCTPOSHHS allfOPUTMa OLIEHKH CTOMMOCTH KoMIaHuu. [Ipuauns! u
(hOpMBI KOPPEKIH K pe3yabTaTy olleHKH. CKHUIKH 32 HEIOCTATOYHYIO JIMKBUAHOCTD, MX (DOPMBI M CTIOCOOBI
aHanm3a. [ToHsITHEe KOHTPOIBHOTO y4acTus U ero kputepun. CriocoObl aHaTN3a IPEMUHN 32 KOHTPOJIb.
[IpoGnema BbIOOpA HTOTOBOTO MOKA3aTeNsl CTOMMOCTH KOMITAHUU U TEXHOJIOTUH ee petieHus. CrocoObl
B3BEIIMBAHUSI PE3YJIHTATOB OLEHKH CTOMMOCTH. CTpyKTypa oTueTa o0 olleHKe Ou3Heca.

IoaroroBka ungopmannu, He0OX0AMMO¥ 1JI OLIEHKN CTOUMOCTH OM3Heca
HNudopmannonHas 6a3a OLIEHKH, €€ cOCTaB U cTpyKTypa. TpeOoBaHus, MpeabsABIseMble K OLICHOUHON
uHpopmanuu. OCHOBHBIE 3TaITBI MPOIIETYPhI cOopa u 00padoTku nHopmarmu. CriocoObl CHCTEMATH3AIUU U
0000enus nHpopmanuu. Mcrnonb3oBanue B OlleHKE OU3Heca MyOJNYHON HHPOPMAIUK U PE3yJIbTaTOB
MHTEPBBIOMPOBAHUS.
Buemnsas unpopmanus. Mcrounuku nHGOpManuu 00 S5KOHOMUKE B II€JIOM, OTPACIH, PETHOHE, KOMIIAHUH.
CripaBOYHUKY U aHATUTHYECKHE 0030pbl. OCHOBHBIE MHTEPHET BEO-CATHI, CTIONIB3yEMBIE B OIICHKEe OM3HECa.
Buytpennsas unpopmanus. ctounuku BHyTpeHHel nHopmany. uHaHCOBAsI OTYETHOCTH Kak
MH(POPMALMOHHBIN UCTOYHUK /711 OLEHKH CTOMMOCTH Komnanuu. HopManuzauus 6yxrairepckoil OTYETHOCTH.
KoppekTupoBKM aKTHBOB U 1MaccUBOB. KOPpEeKTUPOBKH B OTUETE O MPUOBLIAX U YObITKaX. MH(IsAIMOHHAS
KOPPEKTHPOBKA OTYETHOCTH. DHUHAHCOBBIN aHAIN3, HEOOXOIMMBIN JIJIs1 OLIEHKH OU3Heca.
ABTOMaTH3UPOBAaHHBIE HH(DOPMALIMOHHBIE TEXHOJIOIMH B OLIEHKE CTOMMOCTH KoMInaHuu. CpaBHUTENbHAS
XapaKTepUCTHKA OCHOBHBIX NMPOrpaMM aBTOMATHU3aLUMU (PMHAHCOBOT'O aHAJIM3a.

JloXoAHbIi MOAX0/ B OLIeHKe OU3Heca: MeTOJ JMCKOHTHPOBAHMS MIOTOKOB [ICHEKHBIX CPeICTB
Benymme gpakTopbl MHBECTUIIMOHHOH ((pyHAaMEHTAIbHON) CTOMMOCTH KOMITaHUHU. PUHAHCOBBIIN MOAX0] K
MOTOKY JICHE)KHBIX CPEACTB B OTJIIMYHME OT Oyxranrepckoro. [IoTok cBoOOHBIX JeHEeKHBIX cpencTB (free cash
flow, FCF) u ero ctpykrypa. AHaIu3 MOTOKOB JIEHEKHBIX CPEICTB METOJIOM BEIyIUX (PaKTOPOB. AHAINU3
TEMIIOB POCTA: UCTOPUUYECKH, PErPECCHOHHBIN U (pyHIaMEeHTaIbHbIN. AHAIN3 UHBECTULMH. AHAJIN3 TOPU30HTA
MIPOTHO3UPOBAHUSA: CTPATEIMYECKUI TOPU30HT, PUHAHCOBBIN rOpu30HT. OCOOEHHOCTH aHAIN3a IPOrHO3HOTO



MOTOKA JICHEKHBIX CPEJICTB HAa PACTYIIUX PhIHKAX KamuTana (emerging markets).

3arpaThl HA KamUTall KaK BeAyIIHiA ()aKTOp CTOMMOCTH KoMIaHuu. CHCTEeMaTHYECKUI PUCK KOMITAHUU U
O0COOCHHOCTH aHaIN3a 3aTpaT Ha COOCTBEHHBIN (aKIIMOHEPHBIN) KalMTal Ha PACTYIINX PhIHKAX KaluTasa.
[TpuHIIUTIBI TOCTPOEHUST MOJICIIM aHAIN3a TPEeOyeMOM JOXOAHOCTH UHBECTHUITUH B COOCTBEHHBIN KanuTaa Ha
OCHOBE MOJIEJIH [IEHOOOpa30BaHuUsI Ha JOJTOCpOUHbIe akTHBBI komnaHuu (CAPM). Ucnonas3oBanue rio0aabHOM
CAPM, nammonansnoit CAPM, ckoppektupoBanHoit CAPM Ha pacTymmx peiHkax kanurana. OcobeHHOCTH
rHOPUIHBIX MOJeNiel aHamn3a TpeOyeMol TOXOAHOCTH MHBECTHIINA B COOCTBEHHBIN KaTUTal KOMIIAHUHU Ha
ocHoBe CAPM. Metoa KyMyJIATUBHOTO ITOCTPOEHHUS CTaBKU TPeOyeMO# I0XOJHOCTH MHBECTULIUNA B
cOOCTBEHHBIN KanuTai koMmmanuud. CriocoObl aHaIM3a HECUCTEMAaTHYECKOTO PUCKA KOMIIAHUH U BHECEHUS
KOPPEKLUN Ha HECUCTEMATUYECKUI PUCK IIPU IPUMEHEHUU JOXOAHOro noaxona. Ilpasuna ananusa
CPEIHEB3BEIICHHBIX 3aTpaT Ha KaluTal Ha pacTyIIMX PhIHKaX KaruTasa.

TpaguiionHeie MOAETN AUCKOHTUPYEMOTO MOTOKA JIEHEKHBIX CPEACTB: MOTOK JIEHEKHBIX CPEACTB IS BCEX
naBectopoB (FCFF), motok aeHexHsx cpencts 1 aknuonepoB (FCFE). OcobenHocTn aHamm3a
3aBepIIaroIIero (0CTaTOYHOTO0) MOTOKA JIeHEXKHBIX cpeacTB (terminal cash flow, TCF): 6a3oBbie MeToabl
YacTHBIE CITy4au.

Herpanunuonnsie Moaenu JUCKOHTUPYEMOTO MIOTOKA ICHEKHBIX CPEICTB: MOJIEIb «CKOPPEKTUPOBAHHOM
MpUBEICHHOI cTouMocTny, (Adjusted present value, APV) ee nmpeumyiecta u cdepa npumenenus. CTaBku
JUCKOHTUPOBAHUS JIJIs1 MOJIENIM CKOPPEKTUPOBAHHOM MPUBEICHHOW CTOMMOCTH.

JloXoAHbIi MOAX0/1 B OLIEeHKe CTOMMOCTH OM3Heca: MeTOAbl KANMTATU3ALMM OyXTraaTepcKoii
npuodbLIN
[TpuOBLTE KOMITAHUY KaK O0BEKT KamuTaMu3auu. MeTo ] KaluTaau3aliid HOpMaJIbHON OyXTalTepcKon
MpUOBLIN, €r0 OTJINYHUS OT METO/1a AUCKOHTHPYEMOTO MOTOKA JIEHEKHBIX cpeAcTB. CriocoObl onpeneneHus
cpeaHel HopMaar30BaHHOW MPUOBLTH. CrIOCOOBI ONpeeNieH sl CTaBKU KauTaIu3aluu. [ paHuIbl TpUMEHEHHS
METO/a KaluTaTu3al[i HOPMaIbHOHM OyXTanTepckoi mpuoObun. MeTo My IbTUIUIMKaTopa npuOsuTH (multiple
of discretionary earnings), ero 0COOEHHOCTH Y TPAHMIIBI IPUMEHEHHUS B JIOXOTHOM TOAXO/E.
Kanuranuzanum n306ITOUHOM MPUOBLITH Kak 0COOBI METOI AOXOJHOTO nmoaxoaa. [IoHsTHe HOpMaTbHOM CTaBKH
JOXOAHOCTH KaruTalla KOMIIAHUH. AHAJIN3 HOPMAJIbHOW CTaBKH JIOXOJHOCTH Ha OCHOBE KYMYJISITHBHOTO
MOCTPOCHHS CTaBKH JIOXOJHOCTH, €T0 OTIMYHUS OT METO/Ia KyMYJISTUBHOTO IIOCTPOEHUS CTaBKH JOXOAHOCTH
cobcTBeHHOTrO KanuTaia. [lorstre n30pTouHOM mpulbu 1 ee aHaau3. CrocoObl ONpeIeNIeHUs CTaBKU
KalnuTaau3auy U30bITOYHOM NpUOBLTH. MoAenu KanuTanu3aiui H306ITOYHON MpuObUTH. ['paHuIbl
NPUMEHEHHS MeTo/la N30BITOYHON MPUOBLIH ISl OLIEHKH KOMITaHUU (OM3Heca).

OneHka cTOMMOCTH OHM3HECa HA OCHOBE PHIHOYHBIX CPABHEHHUI
OO01mmas xapaKTepuCcTUKa CPAaBHUTEIBHOTO TI0IX0/1a. MeToIbl CPaBHUTEIBHOTO T01X0/1a. ba3oBkIii anroputm
CpaBHUTEIBHOIO noaxona. TpedboBanus Kk UHGOpMALMKU O KOMIAHUU JIJIsl TIPUMEHEHHS] CPaBHUTEIBHOTO
noaxona. Kpurepun BpiOOpa KOMIaHHUI-aHATIOTOB: CXOJICTBO OTpacieil v MPOIyKIUU, 00beM TPOU3BO/ICTBA,
(a3bl SKOHOMHUECKOTO Pa3BUTHS, CTPYKTYpa Kanurana, GUHAHCOBAs U MPOU3BOJCTBEHHAs CTPATETHH,
¢uHaHCOBBIE TOKa3aTenu. DUHAHCOBBIN aHATU3 U COMOCTaBIIeHHE. PacueT u cpaBHUTENBHBIN aHATN3
(uHAHCOBBIX KO3()PUIIMEHTOB COMOCTABUMBIX KOMIIaHHH.
Br160p 1 BhIYMCIeHNE IEHOBBIX MYJIbTUILIMKATOPOB. MynbpTuruinkarop Lena/IIpuObuib. @akTopsl, BIUSIOUINE
Ha MYJIBTUIUIMKATOP. 3aBUCUMOCTb MYJIbTUILUINKATOPA OT OTPACIN SKOHOMUKHU. COOTHOILIEHNE
mynbTHIDIHKaTOpa Llena/IIpuOsuis u oxxugaeMbix TeMiioB pocta. Mynbsturukaropsl Llena/lIpubsuis. Pacuer
MyJnbTUILIMKaTopa. CooTHOIIEHHE MyIbTUIINKaTopa Llena/IIpubbiib 1 0KK11aeMbIX TEMIIOB POCTA.
Mynpsrunukatop Llena/Boipyuka. Mcnionb3oBanue MynbTurinkaTopoB Llena/Bripyuka B olileHKe CTOMMOCTH
6usneca. Mynprumukatop Llena/banancosas croumocts. Mynbruruiukarop Llena/banancoBast crouMocTs aist
OBICTPOpACTYIIUX KOMITaHUH. BBIsSBIEHNE HEJJOOIIEHEHHBIX U IEPEOLIEHEHHBIX KOMITAHUH. MyIIbTHILTUKATOD
PbiHOYHAs cTOMMOCTD MHBECTUPOBAHHOTO KanuTasia/banancoBas cTOMMOCTh HHBECTUIIMOHHOTO KallUTala.



Vcnonb30BaHue MyJIbTUIUIMKATOPA [Tl IPUHATUS MHBECTULIMOHHOTO PELICHHUS.

Merton peiaka kanurtana. Chepa npumenenus. Onpenenenus 6a3sl A1 cpaBHeHUs. [[poMexyTOK BpeMeHH,
nojnexamuil ananuzy. Ckuaku u npeMuu. OcoO0eHHOCTH IPUMEHEHHUSI METO/1a Ha pacTyLIEM PbIHKE KaluTaia.
IIpenmyiecTBa 1 OrpaHUYEHUST METOAA.

Merton caenok. O6aacts ucnonb3oBaHus. CoocTaBUMOCTh cliesloK. Pasmep BeIOOpKH. OCHOBHBIE ATAITBI
MeTo/1a. JJoOCTOMHCTBA U HETOCTATKH.

Merton otpacneBbix kodddunmento. Crenudpuka MeToaa. AITOPUTM pacueTa ppIHOYHON CTOMMOCTH OM3Heca
METOZIOM OTpacieBbIX K03 duuuentos. IlpenmyiiecTsa 1 HeTOCTATKH.

3aTpaTHbIi MOAX0/1 M €ro POJib B COBPEMEHHOI MPAKTHUKe OLEHKU CTOUMOCTH OM3Heca
DKOHOMHYECKOE COJIEpyKaHUE METO/Ia YUCThIX aKTHBOB. Y CIIOBUS MTPUMEHEHUs MeToa. JlocTonHCTBa 1
HegoctaTku. OcHOBHEIE 3Tanbl. [loaroToBka (GUHAHCOBOW OTYETHOCTH KOMITAHUM JIJISl OLICHKH 3aTPaTHBIM
MIOJIXOJIOM.
HNHTennexTyabHbINA KamuTall KaK BAXKHEUITNN (PaKTOp OIeHKH OM3HECA B YCIOBUSIX HOBOM YKOHOMHMKH.
OrneHka HeMaTepualbHBIX aKTUBOB. METO/IbI OIIEHKH HEMAaTepUAIbHBIX aKTHBOB: OCBOOOXK/IEHNE OT POSITH,
BBIUTPBIII B C€0ECTOMMOCTH, CTOMMOCTh CO3/IaHUsI, CTOUMOCTh NMpuoOpeTeHus. KoHnenus pemyranuu Kak
akTuBa («ryaBuiu»). OnieHKa penyTaluy «TyABHIIa» METOJOM N30bITOYHON TPUOBLIH.
Onenka HeABMKUMOCTH. OCOOEHHOCTH HEJIBMKMUMOCTH. METOAbl KanuTaIn3aluy 10X01a U JUCKOHTUPOBAHMUS
JICHEeKHBIX MOTOKOB. METO ] CpaBHUTENBHOTO aHAINM3a MPOJIaX. 3aTPaTHBIN MOAX0/T K OIEHKE HEJABMKUMOCTH.
Onenka MamuH 1 000pyaoBaHus npeanpusaTys. OCHOBBI IIEHOOOpPa30BaHUS HA MIEPBUYHOM U BTOPUIHOM
PBIHKE MaluH ¥ 000pyaoBaHus. OnpeeneHne BOCCTAHOBUTEIbHON CTOMMOCTH MalllMH 00opynoBaHus. Pacuer
n3Hoca. Jloxoansiii moaxoa. CpaBHUTENbHBIN ToaAXx0A. O1leHKa apeHJ0BaHHBIX MAIlIMH U 000PYI0BaHU.
OrneHka TOBapHO-MaTepHUAIBHBIX 3aMacoB. TOBapHO-MaTepHANIbHBIE 3aMachl M UX KiIaccudukanus. MeToasl ux
OLIEHKH.
Onenka 1e0UTOPCKOM 3aJ0KEHHOCTH. [eduTopckast 33107 5KeHHOCTD U e Kiaccu(ukaius. MeToapl OIIeHKH.
Onenka ¢puHAHCOBBIX aKTUBOB. PUHAHCOBBIE aKTUBBI U WX Kiaccupukanus. Mcrounuku uapopmanuu. OueHka
JONTOBBIX IIEHHBIX OyMmar: obnuranuii, Bekceneil, ceprudukaTtoB. OleHKa JOJIEBbIX IIEHHBIX Oymar:
OOBIKHOBEHHBIX M MPUBUIICTUPOBAHHBIX aKIIMA, UX PA3HOBUIHOCTH.
BriBeienne UToroBoi BEIMYMHBI CTOUMOCTH KOMITAHUHM METOJIOM YHCTHIX aKTHUBOB.
Meto TMKBUIALIMOHHOW CTOMMOCTH. DKOHOMHYECKOE coaepkanne Metoia. [IoHsITHe TMKBUIAIIMOHHOM
CTOMMOCTH. BUJIbI TUKBUIAITMOHHON CTOMMOCTH: IJIAHOBASI U YCKOPEHHAsI.
YcnoBus npuMmenenus merona. OCHOBHEIE dTanbl. Pa3paboTka kaneHaapHOro rpaduka JUKBUAAIMHA AKTHBOB
npennpustas. Koppekius aktuBHOM yacT 6ananca. OnpeeeHne 3aTpar, CBI3aHHbBIX ¢ JTUKBUIAINCH
KoMmaHuu. Pacuer craBku auckoHTUpoBaHus. KoppekTupoBka BeIMUMHBI 00s13aTeNIbCTB KoMIaHuu. Pacuer
JTUKBUJIAIIUOHHON CTOUMOCTH.

OuneHka cToMMOCTH OU3HECAa HA OCHOBE IKOHOMMYECKOH NMPUOBLIN
DKOHOMHYECKOE COJIEPKaHUE KOHIICTIIIMY SKOHOMUYECKOM MpUOBLIN ¥ Tamnbl ee ctanoBieHus. Cdepa
MIPUMEHEHUS KOHIIETIIIUU YKOHOMUYECKOW MpuObUTH. ICTOUHUKH SKOHOMHYECKON pUObLTH. byxranrepckas u
SKOHOMHUYECKAs MOJIEIH ONPEACIICHHS BETMYUHBI YKOHOMUYECKOM puObuTH. Heo0xomumpie KOPpEeKIuu K
JAHHBIM OTYETHOCTH JJISl BBISIBJICHUS BETUYUHBI 5 KOHOMUYECKON MPUOBLIH.
DOkoHomuueckas nobasneHHas croumocts (EVA) - popma skonomuueckoit mpubsiin. Mozenu onpeaeneHus
EVA. EVA u (no6asnennast peiHouHast crouMocts (MVA). @akropsl co3nanus EVA. Hcnonb3oBanue
EVATM n1st oueHKY U ynipaBieHHsl CTOUMOCThI0 komnanuu. [IpeumyiectBa u Henoctatku EVATM.
DKOHOMHYECKOE cojiepKaHue U chepa mpuMeHEeHHs ToKa3aTels aKIIMOHEPHOI 100aBIEHHON CTOMMOCTH
(SVA). ®axropsl, Bnustonue Ha BenuunHy SVA. OlieHKa CTOMMOCTH KOMIIAHUH C TIOMOIIBIO TTOKa3aTeNs
SVA. Ucnionb3zoBanue SVA 11 ynpaBiaeHUs] CTOUMOCTBIO KoMniaHuu. JloctonHcTBa 1 HeocTaTku SVA.
DKOHOMHYECKOE cojepkanue Mozenu Jasapaa - bemna - Onscona (EBO). EBO u EVATM . Onenka



CTOMMOCTHU KOMIIaHHMH 110 MOJCIHN EBO. HpeI/IMYH_IeCTBa N HEJOCTATKHU MOACIIN.

OueHka cTOUMOCTH OHU3HECAa HA OCHOBE METO/1a PeaIbHbIX ONIMOHOB
COBOKYIHBIN KanuTall KOMIAHUHM KaKk KOMOMHAIws oniuoHOB. COOCTBEHHBIHN (aKIIMOHEPHBIN) KaUTall KaK
OMIIMOH Ha MOKYIIKY. Y CJIOBUSI IPUMEHEHHS METO/1a PEaIbHBIX OMIIMOHOB B OLIEHKE On3Heca. TUMbl peaabHbIX
OIIIMOHOB, COOTBETCTBYIOIIHE 33Ja4aM OIIEHKH CTOUMOCTH COOCTBEHHOTO (aKIIMOHEPHOI0) KaluTania.
JlononHUTENbHBIE TPEOOBAHMS K MPUMEHEHUIO METO/1a peabHBIX OMIIMOHOB B CIy4yae OIIEHKH COOCTBEHHOTO
Kanurtanza KoMrnanuu. Microns30BaHue MoJienn OlleHKH onunoHoB biaka-1lloyn3a asis onieHKH cOOCTBEHHOTO
Kanuraia, €e OrpaHuYeHHs. AHAIU3 IapaMEeTPOB PEaIbHOTO OIIIMOHA Ha OCHOBE Mojienu biaka - Hloyn3a:
OTIIMOH Ha OTCPOUKy (option to defer), oo Ha poct (pacmmupenue) (option to expand or grow), ONIMOH Ha
MpeKparieHue onepanuii (option to abandon). OcobennocTn npuMmereHus mojaenu bioka - [loynza mis oneHKH
COOCTBEHHOTO KamnuTajaa KOMITAHUNA B YCIOBUSAX PACTYIIMX PHIHKOB KanuTaia. Mcrons3oBanue Moaenu
bipka-1lloyn3a s oneHKH 3a€MHOT0 KanuTaia KoMIaHuu. bBuHOMUanpHas MOJIENb KaK METO/] OLICHKH
CTOMMOCTH COOCTBEHHOTO KaluTala, €€ MpeuMyIlecTBa, OCOOCHHOCTH U TPaHUIIBI TPUMEHEHUSI.
CronMoCTh KOMIIAaHUH, UMEIOIIEH OMIIMOH Ha OTCPOUKY. CTOMMOCTh KOMIIAaHUH, UMEIOIIEH OMIIMOH Ha POCT
(pacmmpenue). OcoOEHHOCTH OIICHKU CTOMMOCTH COOCTBEHHOTO KamuTalla KOMIAHUH TPaJuIIHOHHBIX
oTpaciieif, BRBICOKOTEXHOJIIOTUYHBIX U (PMHAHCOBO-HEYCTOWYMBBIX KOMITAHUIA METOJIOM PeaTbHBIX OMIUOHOB.
['paHuIbl KCIIOIB30BaHKS METO/Ia PEATILHBIX OIMIIMOHOB B OlleHKe On3Heca. OCOOEHHOCTH MPUMEHEHHS METOa
pEeaIbHBIX OMIIMOHOB Ha PACTYIUX PHIHKAX KaruTala.

Ouenka Ou3Heca B nmpouecce pecCTpyKTypHU3alun
Mecto u posb oLleHKH OM3HEca B mpolecce pecTpykrypuzanun. OleHka Kak MPaKTUYeCKU HHCTPYMEHT
MIPOBE/ICHUS PECTPYKTYypHU3auuu komnanuu. [Iponenypa omeHkn 6u3Heca B MPOLIECCE PECTPYKTYPHUIALIHH.
Onpenenenre 00bEKTOB, MOUIEKAIINX OLIeHKe. Pa3paboTka BapuaHTOB pECTPYKTYpPU3ALIUU TaHHBIX 00BEKTOB.
OmnpeneneHue BUa OLIEHUBAEMOI CTOMMOCTH. BpIOOp M0AX010B M METO10B OLEHKU. OLIEHKHU J0JITOCPOYHBIX
(MHAHCOBBIX BIIOKEHHH, KaKk 00BEKTOB pecTpyKTypu3auu. OLeHKU npaBa TpeOOBaHUs, AAIOLIETO
BO3MO>KHOCTb TOJYyYEHHS] KOHTPOJIS Hajl JPYTUM IpeanpusTieM (OM3HECOM) KaKk 00bEKTa PECTPYKTYpHU3aLIUU.
Crnenmduka oreHKH HeMpo(MIBHOTO OM3HECa, B IPOIECCE PECTPYKTYPU3AUU KOMITAHUH.
OreHka CTOMMOCTH KOMITaHUM (OM3Heca) B ciaydae caussHus u norioueHus. [lonsatue a¢pdexkroB cuneprum.
Bunsl 53 pexToB cuHepruu: onepauuoHHas, ynpasieHueckas, GpuHancoBas. Kpurepuu BbIsBICHUS
NOTEHIMATBHBIX 3 (ekToB cuneprun. [Ipodbremsl oreHKH BenTuaruHbI 3P dexToB cuHepruu. CrocoOs
aJlanTalyy OLIEHKHA CTOMMOCTH KOMIaHWH (OM3HECa) METOJIOM JIUCKOHTHPYEMOTO TIOTOKA ICHE)KHBIX CPENICTB B
YCIOBMSIX CIMSIHUN U noraouieHnid. OcoOeHHOCTH MPUMEHEHUS METO/1a 3KOHOMUYECKOH MPUObUIN B YCIOBUSX
CIIMSHUM U noryomeHui. Vicronp3oBanne MOAETN CKOPPEKTUPOBAHHOM NMPUBEIEHHON CTOMMOCTH ISl OLIEHKU
CTOMMOCTH KOMIIAHUHU B YCJIOBUSX CIIUSHUHN U MOTJIOMIEHUH. BO3MOXXHOCTH ¥ TpaHUIIBI TIPUMEHEHHUS METO/1a
peabHBIX OMIIMOHOB ISl OLIEHKH CTOMMOCTH COOCTBEHHOTO KalMTala B YCJIOBUSAX CIUSHUHN U MOTJIOMICHUH.
Cnenrduka OleHKH KOMITaHUH (OH3HECa) B cllydae pa3yKpyImHEHUSI.

Ouenka Ou3Heca B cucTeMe AaHTUKPU3UCHOTO YIIPABJIEHUS
CucTteMa aHTUKPU3UCHOT'O YIIPaBJICHUS: IOHATUS U CTpyKTypa. Llenu, GyHKIMU U poJib OLEHKU CTOMMOCTH
NPENPUSATHS B CUCTEME aHTUKPU3UCHOTO yripasiieHus. Crieruduka onpeaeneHus 00bEKTOB, OIKAIIX
OLIEHKE B paMKax aHTUKPU3UCHOrO ynpasieHus. Citydau, B KoTopbix deiepaibHbIM 3aKOHOM «O
HECOCTOATENILHOCTH (0aHKPOTCTBE)» MPETyCMOTPEHO MPOBEICHUE HE3aBUCUMOI OLICHKH.
Bunel croumMocTy npeanpuaTys, IpUMEHsIEMbIE IS 1ieJIel aHTUKPU3UCHOIO ynpasiieHus. Peanuzanus
OCHOBHBIX IIPUHIIUIIOB OIIEHKHU B IPOLECCE AaHTUKPU3ZUCHOTO YIIPABICHHUS.
OneHka CTOMMOCTH KOMITAHUU B Pa3HBIX MPOIEAypax apOUTPaKHOTO yIpaBJeHUs: Ha0m01eHus, ((UHAHCOBOIO
03/10pOBJICHHS], BHEIIIHETO YIIPABIEHHsI, KOHKYPCHOTO ITPOU3BOICTBA. BBIOOP MOXOI0B ¥ METOAOB OLIEHKU
CTOMMOCTH, XapaKTePHBIX JUIs pa3IMYHbIX MIPOLEAYP AHTUKPU3UCHOTO yIipaBieHus. Crnenuduka oreHku



CTOMMOCTH KOMIIAHUHU B CIIy4aC JUKBUIAIIHUU.

HccaenoBareibCKiil NMPOEKT
HccnenoBaTenbCKuil MPOEKT NPOBOIUTCA C MPUMEHEHUEM oHaitH-cepBrca DataPortal u odopmisercs

MIPE3EHTALUEH.

3aver
3aueT npoBoauTCS B hopMe TecTa



6. MeToanueckue YKa3aHus /151 00yYaIOUIMXCH 10 OCBOCHHIO JUCIHUIIIHHBI

OcBoeHme JUCIUIUIMHBI TPeOYeT CUCTEMATHYECKOT0 U3YUEHHUs BCEX TEM B TOM IOCIIE0BATEIBHOCTH, B
KaKoW OHM yKa3aHbl B paboueil mporpamme.

OcCHOBHBIMU BUAAMH y4€OHOU pabOTHI ABJISIOTCS ay IUTOpPHBIE 3aHATUA. VX 1ensb - pacmmputh 6a3oBbie
3HaHUA 00yYaIOIIKXCs 10 OCBAMBAEMOM AUCLHUIIIIMHE U CUCTEMY TEOPETHUECKUX OPUEHTHPOB IS
HOCJIEAYIOIEro 6osee riry00Koro OCBOSHHUs IIPOrpaMMHOT0 MaTepualia B X0/1€ CaMOCTOSATEIbHOM PaboOTHI.
OOyuaronieMycst BAXKHO IOMHHUTb, YTO KOHTaKTHas1 paboTa ¢ mpernoaBaTeneM 3(h(HEeKTUBHO TOMOTAET eMy
OBJIa/IETh MMPOTPaMMHBIM MaTepUaioM Ojarogaps pacCTaHOBKE HEOOXOIUMBIX aKLIEHTOB U yAECPIKaHUIO
BHUMAaHMS MHTOHAIIMOHHBIMH MOJTYJISIIIUSIMH TOJIOCA, A TAKXKE MOAKIIIOUYCHUEM ayAHO-BH3YalbHOTO MEXaHU3Ma
BOCIIPUATHS HHPOPMALIUY.

CamocrodTenbHas paboTa MpecienryeT ClIeAyIoHe Heu:

— 3aKpEeIUIEHNE U COBEPIIEHCTBOBAHUE TEOPETUUECKUX 3HAHHUM, TIOTYYEHHBIX Ha JIGKLIMOHHBIX 3aHATHAX;

- (hopMupoBaHKE HaBBIKOB MOATOTOBKU TEKCTOBOW COCTABIIAOLIEH HHpOpMALUK y4eOHOTO U HAy4YHOTO
Ha3HAYEHUs JUIsl pa3sMELCHHs] B PA3JINYHBIX MH(POPMALMOHHBIX CUCTEMAX;

- COBEPIIIEHCTBOBAHUE HABBIKOB [TOMCKA HAYYHBIX MyOIMKaluil 1 00pa30BaTENIbHBIX PECYPCOB,
pa3MeleHHbIX B cetn HTepHeT;

- CAMOKOHTPOJIb OCBOEHUS IIPOrPaMMHOI0 MaTepHaa.

Ooyuatomiemycst HEOOXOAUMO MOMHUTB, YTO PE3YJIbTAaThl CAMOCTOSTENIFHON paOOThl KOHTPOIUPYIOTCS
MIPEeroIaBaTeNIeM BO BPEMSI IIPOBEICHHSI MEPOTIPUSATHIA TEKYIIETO KOHTPOJIS M YUUTHIBAIOTCS TIPH
IIPOMEKYTOYHON aTTECTaLUN.

Ooyuatonmmces ¢ OB3 1 nHBaNMMI0B MPEIOCTaBIAETCS BO3MOXKHOCTh BbIOOpa (popM nmpoBeeHust
MEPONPUATHIA TEKYIIIETO KOHTPOJIS, aTbTEPHATUBHBIX (OpMaM, MPEAyCMOTPEHHBIM pabodel MporpaMMoii
aucuuIuinHel. [IpegycmarpuBaeTcss BO3SMOXKHOCTD YBEJTMUEHUS B Ipejienax | akaJeMHUuecKoro yaca BpeMeHH,
OTBOJIMMOTO Ha BBIIIOJIHEHUE KOHTPOJIBHBIX MEPOIIPUATHI.

ITponetypa onieHMBaHUS Pe3yJIbTATOB 00YUEHHS MHBAJIUAOB U JIUI C OTPaHUYEHHBIMU BO3MOXKHOCTSAMU
3JI0POBbsI [0 JUCLUIUIMHE MPEeIyCMaTPUBAET MPeA0CTaBIeHUE HHPOpMaLH B (popMax, aTanTHPOBAHHBIX K
OIPaHUYEHUSM UX 310pPOBbS U BOCIIPUATHSA HHPOPMALIUY.

ITpu npoBeieHNH TEKYyIEro KOHTPOJI IPUMEHSIOTCS OLIEHOUHBIE CPEACTBA, 00eCIeUnBaroLIe nepeaavy
nH(popMalnu, OT 00yyaroLIerocs K IpernoaaBaTesio, C y4eToM ICUX0(PU3N0IOTHYECKUX 0COOEHHOCTEN
3I0POBBST O0YJAFOIITIXCS.

7. llepedyeHb y4eOHO-MeTOAMYECKOT0 00ecTiedeH s AJIsl CAMOCTOSAITEIbHOM PadoThI
o0y4aromuxcs o JUCIUIINHE

[Ipu camocTosTeNbHON paboTe 00yUaIOMIUMCS CIETYET UCIOIB30BaTh!

— KOHCIIEKTHI JIEKITHIL,

— JINTEPATypy U3 MEePEYHSI OCHOBHOU U JOTOJTHUTEIHHOM Y4eOHOH TUTEpaTyphl, HEOOXOIUMOMN ISt
OCBOCHMS TUCIUIUIUHBI (MOJTYJIST);

— TEKCT JIEKIUN Ha SJIEKTPOHHBIX HOCUTEISX;

— pecypchl HH()OPMAITMOHHO-TEIIEKOMMYHHUKAITMOHHOH ceTn "MHTepHeT", HEOOXOAMMBIE JIIST OCBOCHUS
JTUCIUTUIUHBL,

— JIMIIEH3UOHHOE U CBOOOIHO pacpOCTpaHIEMOE MPOrpaMMHOE 00eCTIeUeHNEe U3 TIEPEUHSs
MH(OPMALIMOHHBIX TEXHOJIOTHH, UCIIOJIb3YEMbIX IIPHU OCYIIECTBICEHUH 00pa30BaTeIbHOrO MpoIecca mno
JUCIUIUINHE;

— METOAMYECKHE yKa3aHUs i1 00y4arOIIUXCs 0 OCBOSHUIO AUCIUILTUHBIL.



8. [lepeyeHb OCHOBHOM M IONOJHUTEIbHON YUeOHOM JIUTEPATYPbI
OcHoBHas:

1. bakaeBa, M. M. Ornenka OusHeca : yueOHoe mocooue / M. M. bakaesa, M. I'. Ycnaesa, M. P. XamkueB. —
Caparos : Aii [Tu Ap Menna, 2019. — 242 ¢. — ISBN 978-5-4497-0119-0. — TekcT : 311eKTpOHHBIH //
OnexkrpoHHO-O0nbHoreunas cucreMa IPR BOOKS : [caiir]. http://www.iprbookshop.ru/92121.html

2. CriupunonoBa, E. A. Ouenka crouMmoctu 6u3Heca : yaeOHUK U IpakTukyM it By3oB / E. A. CiupuioHosa.
— 2-e u3A., nepepad. u non. — Mocksa : U3znarensctBo FOpaiit, 2019. — 317 ¢. — (Briciiee o6pazoBaHue).
— ISBN 978-5-534-08022-3. — Tekct : anektponHslii / 9bC KOpalT [caiiT].
https://www.urait.ru/bcode/433615

JlonmosiHUTEIBHAS

1. I'anues, XK. K. IInanupoBanne koMMepueckoi AesarenbHOCcTU. busnec-mianupoBanue : yueOnuk / XK. K.
l'anues, H. B. 'anueBa. — Mocksa : M3parensckuii JJom MUCuC, 2020. — 150 ¢. — ISBN 978-5-907226-72-
2. — Tekcer : 21eKTpOHHBIH // DnekTpoHHO-0ubnHnoTeunas cucrema IPR BOOKS : [caiit].
http://www.iprbookshop.ru/106730

2. Aynamy, 3. ®. AHTUKpHU3UCHOE yripaBieHue : yaeOHuk / 3. @. Aynamy. — 2-¢ u3a. — Caparos : Aii [Tu Op
Menua, 2019. — 313 ¢. — ISBN 978-5-4486-0452-2. — TeKcCT : 3JIeKTpOHHBIH // DNEKTPOHHO-OMOIHNOTEUHAS
cucrema IPR BOOKS : [caiiT]. http://www.iprbookshop.ru/79765.html



9. Ilepeuenn pecypcoB cetu UHTEpHET, HEOOXOAUMBIX /IJII OCBOCHHUSA TUCIUILINHBI

www.consultant.ru KoHcynbTanT mitoc
https://rosstat.gov.ru/ ®enepanbHas ciayx06a rocy1apcTBEHHONW CTATUCTUKH
10. Ilepeuenb uHGPOPMAITUOHHBIX TEXHOJIOT Ui, HCIOJIb3yeMbIX IIPH OCYIIECTBJICHUMN
00pa3oBaTeJIbHOr0 MpoIecca Mo JMCUUIIHHE

O6pazoBatenbHbIH nporiece o nuciuiuinae Kommepueckas 6e3onmacHocTs OM3Heca IpeInoiaraet
MCIOJIb30BaHUE CIIEAYIOIIEr0 MPOrpaMMHOT0 o0ecTieueHus] 1 MH(POPMAIIMOHHBIX CIIPABOYHBIX CUCTEM:
1) mpe3eHTaMOHHBIE MaTepuaibl (CIaiabl IO TeMaM JIEKIIMOHHBIX 3aHATHI);

2) mocTym B pexume on-line B DnekTpoHHyt0 0nbanoTeunyto cucremy (ObC);
3) mocTym B AJIEKTPOHHYIO HH(POPMAIIMOHHO-00pa30BaTEIbHOM Cpe/ly YHUBEPCHTETA,
4) MIHTEPHET-CEPBUCHI M AIIEKTPOHHBIC PECYPCHI.

[lepeuenp HEOOXOAMMOIO JTUIIEH3MOHHOTO U (MJIM) CBOOOJAHO paclpoCTPaHSIEMOr0 IPOrPaMMHOTO
obecredyeHus:

1. Ilpunoskenus, MO3BOJISIONIEE TPOCMATPUBATH U BOCIIPOU3BOIUTH MeAnakoHTeHT PDF-(daiinos;
2. OducHble MakeThl TPUITOKECHUH;

IIpu ocBOCHMM MaTepUalla U BBIIIOJHEHU 3aJaHUM 110 JUCLHUIUIMHE PEKOMEHAYETCS UCIIOIb30BaHUE
MaTepHaoB, pa3MelIeHHbIX B JInunbix kabunetax odyvaromuxcs ETUC [ITHUY (student.psu.ru).

[Tpu opranu3anuu JUCTaHIIMOHHON paOOTHI M MPOBEJCHUH 3aHITHI B PEXKMME OHJIAWH MOTYT
UCTIOJIB30BAThCS:

cucteMa BuIeoKoHpepeHIIcBs3u Ha ocHoBe miatdopmer BigBlueButton (https://bigbluebutton.org/).

cuctema LMS Moodle (http://e-learn.psu.ru/), koTopas moanepKuBaeT BO3MOKHOCTh UCIIOJIb30BAHUS
TCKCTOBBIX MAaTCPUAJIOB U Hpe?,eHTaHI/II\/’I, ayJuo- U BUJCOKOHTCHT, a TaK K€ TCCThI, IPOBEPACMBIC 3a/IaHN,
3aJJaHus JJ1 COBMECTHOM paboTHI.

cuctema tectupoBanus Indigo (https://indigotech.ru/).

11. Onucanue MaTepHAJILHO-TEXHUYECKOH 0a3bl, HEO0X0AMMOM AJIs1 OCYLIeCTBJICHUS
00pa30BaTeJBLHOIO NPoLecca M0 AUCHHUILIMHE

1. JIexiinoHHBIE 3aHATHS - AyIUTOPUS, OCHAIIICHHAS MTPE3EHTAIIMOHHOM TEXHUKOU (IIPOEKTOp, IKPaH,
KOMIThIOTEP/HOYTOYK) C COOTBETCTBYIOIIUM MPOTPAMMHBIM 00€cIieueHneM, MEJIOBOM (M) MITH MapKepHOU
JIOCKOH.
2. 3aHATHIA CEMHHAPCKOTO THIA (CEMHUHAPHI, MPAKTHYECKUE 3aHATHS ) - AyIUTOPHS, OCHAIIIEHHAS
MPE3EHTALIMOHHON TeXHUKON (TIPOEKTOp, 3KpaH, KOMIBIOTEP/HOYTOYK) C COOTBETCTBYIOIIUM IIPOTrPAMMHBIM
o0ecrnieueHrneM, MeJIOBOM (M) UM MapKEpHOU JJOCKOM.
3. CamocTosTenpHas padoTa - AyUTOPHUS TSI CAMOCTOSITEIIBHON padOThI, OCHAIIEHHBI KOMITLIOTEPHON
TEXHUKOH ¢ BO3MOXXHOCTBIO MOJKIIOYEHHUs K ceTh «MIHTepHET», 00ecreueHHBII T0CTYIIOM B 3JIEKTPOHHYIO
nH(POPMaLMOHHO-00pa3oBaTeNbHyI0 cpeny yHuBepcurera. [lomemenus Hayunoit Oubnuorexu [I'HUY.
4. Texymuii KOHTPOJIb - AyIUTOpUS], OCHAIIIEHHAs! IPE3EHTALIMOHHONW TEXHUKOH (IIPOEKTOP, IKpaH,
KOMITBIOTEP/HOYTOYK) C COOTBETCTBYIOILIUM MPOTPAMMHBIM 00€CIIeYeHUEM, MEJIOBOM (1) WU MapKepHOM
JOCKOM.

[Tomemenus Hayuynoi 6uommorexku [ITHUY mist oGecnieueHust caMoOCTOSITEIbHON PaboThl 00yYarOIIMXCS:

1. Hayuno-6ubnuorpadudeckuii otaen, kopi.l, ayma. 142. O6opynoBaH 3 nepcoHaIbHBIMH KOMIIBIOTEPA C
JOCTYTIOM K JIOKaJIbHOM U T7100aIbHONW KOMIIBIOTEPHBIM CETSIM.

2. UnTanpHbIN 3aJ1 TYMaHUTAPHOMW JIUTEPATyphl, KOpIL. 2, aya. 418. O6opyaoBaH 7 nepcoOHATbHBIMU
KOMITBIOTEPAMH € JOCTYIIOM K JIOKaJIbHOW U T7100a1bHONH KOMIBIOTEPHBIM CETSIM.



3. UnuTanbHBIN 331 €CTECTBEHHOH JIUTEpaTyphl, KOpIL.6, aya. 107a. O6opyaoBaH 5 nmepcoHaIbHBIMH
KOMITBIOTEPAMH C JOCTYTOM K JIOKaJbHOU U TT100aTbHONH KOMIBIOTEPHBIM CETSIM.

4. Otnen MHOCTPAHHOM HUTEpaTyphl, Kopm.2 aya. 207. O6opynoBan 1 mepcoHaIbHBIM KOMITBIOTEPOM C
JOCTYTIOM K JIOKaJIbHOM U T1100aIbHONW KOMIIBIOTEPHBIM CETSIM.

5. bubnuoTteka opunnyeckoro axynprera, kopn.9, aya. 4. O6opynoBana 11 nepcoHabHBIMU
KOMITBIOTEPAMH C IOCTYTIOM K JIOKaJIBbHOH H TTT00AIBHON KOMIIBIOTEPHBIM CETSIM.

6. YuTtanbHbll 3a1 reorpaduueckoro ¢gaxynibrera, kopn.8, aya. 419. Obopynosan 6 nepcoHaIbHbIMU
KOMITBIOTEPAMH C IOCTYTIOM K JIOKaJIbHOHM H T7T00AIBbHOM KOMIIBIOTEPHBIM CETSIM.

Bce xoMIbroTephl, yCTaHOBIICHHBIE B TOMEUICHUSAX HAyYHOU OMOINOTEKH, OCHAIIIEHBI CIICAYIOIINM
IIPOTPaMMHBIM 00€CTIeYeHUEM:

Omnepanuonnas cuctema ALT Linux;

Oducusiii maker Libreoffice.

CrmpaBouno-npaBoBas cucteMa «Koncynsrantlinrocy



®oHbI OLIEHOYHBIX CPEACTB IS ATTECTAIUH MO TUCHHILTHHE
Kommepueckasi 6e3onacHocTh OM3Heca

I[lnannpyemble pe3yabTaThl 00y4eHHsl 0 TUCHUILIHHE IS GOPMUPOBAHUS KOMIIETEHIIUM.
NuaukaTopbl M KPpUTEPUU UX OLleHMBAHUS

IIK.4

Cnoco0eH NpoOBOANTH KOMILIEKCHBIN aHAJIN3 YIPO3 IKOHOMHUYECKOI 0€30MaCHOCTH
X035IliICTBYIOIIUX CYOHEKTOB

Komnerenuus Ilnanupyembie pe3yJbTaThl Kpurepuu oneHuBaHus pe3ya1bTaTOB
(MHAUKATOP) o0y4eHust o0y4eHust
1IK.4.2 3HAET YKOHOMHYECKHE PUCKH, HeynosiierBopureJ
ITpoBoguT aHanus IPUPOLY U CYLIHOCTH YIpO3 HE 3HAeT YKOHOMHYECKHE PUCKH, IPUPOAY U
BO3MO>KHBIX 9KOHOMHYECKOM O€30MaCHOCTH, | CYIIIHOCTb YIPO3 3KOHOMHUYECKON

HYKOHOMHYECKUX PUCKOB
U JIaCT UM OIICHKY,
COCTaBIIIET U
00OCHOBBIBAET MTPOTHO3BI
JTUHAMUKA Pa3BUTHS
OCHOBHBIX yTPO3
SKOHOMUYECKOM
0€30I1aCHOCTH

OCHOBHBIC 3aKOHOMEPHOCTH,
NPUHLATIBL, TOAXO0/IbI
obecreyeHnst JKOHOMUUECKOH
0€30I1aCHOCTH

YMEET OCYIIECTBISATh OIICHKY
9KOHOMHUYECKUX PUCKOB U
00OCHOBBIBATh MPOTHO3BI
JIMHAMHUKH Pa3BUTHS OCHOBHBIX
yIPO3 3KOHOMHUYECKOU
0e30macHOCTH

BJIaJie€T METOIUKOU
HpOFHOSI/IpOBaHI/If{ JOTUHAMUKAU
paSBI/ITI/Iﬂ OCHOBHBIX yrp03
HKOHOMHUYECKOI 0€30IMacHOCTH U
METOAMKOM OLICHK! YPOBHS
PHUCKOB U YIpO3 3KOHOMUYECKOH
0€30I1aCHOCTH

0€301aCHOCTH, OCHOBHBIC 3aKOHOMEPHOCTH,
MIPUHITUTIBI, TIOXO/bI 00CCTICUCHHS
SKOHOMMYECKOH 0€30I1aCHOCTHU
HE YMEET OCYIIECTBIIATh OLEHKY
3KOHOMHYCCKUX pI/ICKOB )41 O6OCHOBI)IBaTI)
HpOI‘HO?;I:I JTUHAMUKAU paSBI/ITI/ISI OCHOBHBIX
YIpo3 SKOHOMUYECKON O€30MaCHOCTH
HE BIIQJICET METOUKON ITPOTHO3UPOBAHUS
JAUHAMUKHN paBBI/ITI/ISI OCHOBHBIX yrp03
SKOHOMHYECKOM 0€30IaCHOCTH U METOIMKOM
OLICHKH YPOBHS PUCKOB H yTPO3
SKOHOMMYECKOI 0€30IacHOCTH

YnoBj1eTBOPUTEIbH
o0II¥e HO HE CTPYKTYPUPOBAHHBIE 3HAHUS
HKOHOMHUYECKUX PUCKOB, IPUPOJIBI U CYLTHOCTH
yIpo3 SKOHOMHUYECKOH O€30MacHOCTH,
OCHOBHBIX 3aKOHOMEPHOCTEH, IPUHIIUIIOB,
MOJIX0JI0B 00€CIIEUYEeHHUI YDKOHOMUYECKOI
0e30macHOCTH
YaCTUYHO C(HOPMUPOBAHHOE YMEHHUE
OCYIIECTBIISATh OIIEHKY YKOHOMHUYECKUX PUCKOB
158 06OCHOBBIBaTI) HpOFHOBBI JUHAMHUKHU
paSBI/ITI/ISI OCHOBHBIX yrp03 3KOHOMH‘-I€CKOI>1
0e30I1acHOCTH
(dbparMeHTapHOE BJIaJICHIE METOIUKON
HpOFHOBI/IpOBaHI/ISI JINHAMHUKHN pa3BI/ITI/I5I
OCHOBHBIX YTPO3 SKOHOMHYECKOI 0€30MacHOCTH
Y METOJIUKOM OIIEHKU YPOBHS PUCKOB U yTPO3
SKOHOMMYECKOI 0€30IacHOCTH

Xopomuro

YCTEIIHBIE HO COAepKAIINE TPOOEITbl 3HAHUS
HKOHOMHUYECKUX PUCKOB, IPUPOJIBI U CYLTHOCTH
yrpo3 5KOHOMHYECKON 0€30MacHOCTH,




Komnerenuust IInanupyemble pe3y/bTaThl Kpurepun oneHuBanus pe3yibTaToB
(MHAUKATOP) o0y4eHust o0y4eHust
Xopomuo

OCHOBHBIX 3aKOHOMEPHOCTEH, IPUHIIUIIOB,
IIOJX0JI0B 00ECIIEUeHUS SKOHOMUYECKOU
0e30IacHOCTH
YCIECIIHbIC HO COJepIKAIIHe TPOOCITbI YMEHUS
OCYIIECTBIIATH OLIEHKY SdKOHOMUYECKUX PUCKOB
1 000CHOBBIBATh MPOTHO3bI TUHAMHUKHU
Pa3BHUTHS OCHOBHBIX yIP0O3 SKOHOMHYECKOH
0e30macHOCTH
YCIEIITHOE HO COJepIKaIIee MPOOeITbl BIIAJICHHE
METOMKON MPOTHO3MPOBAHUS TUHAMHKHU
Pa3BHUTHUS OCHOBHBIX yTP0O3 SKOHOMHYECKOH
0€30MMacCHOCTH U METOJTUKOM OIEHKH YPOBHS
PHUCKOB M YTPO3 IKOHOMUYECKOU O€30MacHOCTH
OT1an4yHO
c(hOpMHUPOBAHHBIC CUCTEMATUICCKHE 3HAHUS
HKOHOMHUYECKUX PUCKOB, MPHUPOJIBI U CYIITHOCTH
YIpo3 SIKOHOMUYECKON OE30MaCHOCTH,
OCHOBHBIX 3aKOHOMEPHOCTEH, TPUHIIUIIOB,
IIOJX0JI0B 00ECIIEUeHUSI SKOHOMUYECKOM
0e30IacHOCTH
chOpMUPOBAHHOE YMEHUE OCYIIECTBISTh
OILICHKY YKOHOMHUYECKUX PHUCKOB H
000CHOBBIBAThH MPOTHO3bI TUHAMHUKH Pa3BUTHS
OCHOBHBIX yIPO3 SKOHOMHYECKOH 0€301acHOCTH
YCIECIITHOE BJIAJICHHUE METOIUKON
[IPOTHO3UPOBAHUS TMHAMUKHU Pa3BUTHUS
OCHOBHBIX yTPO3 9KOHOMHYECKOH 0€30IacHOCTH
Y METOJIUKOM OIEHKU YPOBHS PUCKOB U yTPo3
SKOHOMHYECKOU 0€30MacHOCTH




OueHoYHbBIE CPEACTBA TEKYIIEr0 KOHTPOJISI M IPOMEKYTOUYHOM aTTecTanun

Cxema gocrtaBku : [IK-piexTuB

Buja MeponpusiTusi NPOMeKyTOYHOM aTTeCTALMH : 3a4eT
Crnoco0 npoBeeHust MepoONPHUATHS MPOMEKYTOYHOH aTrTecTanuy : OlEHKa 10 JUCHUIUIMHE B paMKax
IPOMEKYTOUHON aTTEeCTAllUU OIPEIEIIAETCSl HA OCHOBE 0aJIOB, HAOpAHHBIX 00YUYAIOIIUMCS Ha KOHTPOJIbHBIX
MEPOTNPHUATUAX, IPOBOJUMBIX B TEUEHUE YUEOHOI0 MEPHOAA.
MaxkcumajbHOe KoIu4ecTBo 0asios : 100

KonBeprauusi 60a/U10B B 0TMETKH

«oTiInuHo» - ot 81 no 100
«xopowo» - ot 61 1o 80

«YJ0OBJIETBOPUTEJbHO» - 0T 43 10 60
«HEeYIO0BJIETBOPUTEIbHO» / «He3a4TeHo» MeHee 43 Oaia

KoMmnerenuus
(uHaAMKATOP)

Meponpusitue
TeKYILero KOHTPoJIs

Kountposmpyemblie 3jieMeHTbI
pe3yJibTAaTOB 00y4eHHs

BxoaHoii KOHTPOJIb

HGJ'H/I %1 HpI/IHHI/IHLI OLICHKN
CTOMMOCTHU OU3HEca
BxoaHoe TecTupoBaHue

3HATh OCHOBHBIE KOHIIEIIINHA OILEHKH
CTOMMOCTH KOMITaHuU (OU3Heca): MPUUUHBI
W XapakTep pa3Iuduid. BJaJIeeT OHATHEM
OIIEHKH CTOMMOCTH KOMIIAaHUH U UX
COOTHOIICHHE YMETh YUNUTHIBATh (DAKTOPHI,

IIPH IOCTPOCHHUH aJITOPUTMA OIICHKHU
CTOMMOCTH KOMIIaHUU (Ou3Heca) BIaIeTh

crioco0amMy aHalu3a IPEeMHUH 32 KOHTPOJIb.
MIOHMMAET CTPYKTYpYy OTUETA 00 OIICHKE
OusHeca.

I1K.4.2

HpOBOI[I/IT aHaJIn3 BO3MOXKHBIX
9KOHOMHYCCKUX PUCKOB 1 JAaCT UM
OLIEHKY, COCTaBJISIET U
00OCHOBBIBAET MTPOTHO3BI
JUHAMHUKU Pa3BUTHS OCHOBHBIX
yIpO3 3KOHOMUYECKOU

OrneHka CTOMMOCTH OU3HEeca
Ha OCHOBE PHIHOYHBIX
CpaBHEHUH

ITucbMeHHOE KOHTPOJIbHOE
MeponpusiTue

3HaeT MCTOABI CPABHUTCIIBHOTO MMOAX0Aa
OopeacICHUA CTOUMOCTHU 00BeKTa OLICHKH

YMeeT paccuuThIBaTh TpeOyembie
MOKA3aTeNH JUIsl ONIPEIEIEHHs] CTOMMOCTHU
o0BekTa olleHKrBraseeT HaBbIKaMH

OLOCHKH CTOMMOCTHU ousHeca

6e300ACHOCTH cpaBHUTENBHBIM 1101X010M ([IpoBepsieTcs
pelIeHrneM 3a1a4)
11K.4.2 OreHka cTOUMOCTH OM3Heca | 3HAeT OCOOEHHOCTH OLIEHKH CTOMMOCTH

[TpoBoauT aHaTH3 BO3MOXKHBIX
HKOHOMUYECKUX PUCKOB U JIa€T UM
OILICHKY, COCTaBJISIET U
000CHOBBIBAET MPOTHO3bI
JMHAMUKA PAa3BUTHUSI OCHOBHBIX
Yrpo3 3KOHOMHYECKON
0e30macHOCTH

Ha OCHOBE 3KOHOMHUYECKOMN
MPUOBLITH

ITncbMeHHOE KOHTPOJIbHOE
MeponpusiTHe

Ou3Heca Ha OCHOBE DKOHOMHYECKOH
pHOBLTH Y MEET OIIEHUBATH CTOUMOCTD

OM3HeCa HA OCHOBE DKOHOMUYECKOI
npuoObITMBIIaieeT HaBbIKaMU OIEHKH

CTOUMOCTH OM3HECA HA OCHOBE
sxoHOMHYeckor nmpuobLTH(IIpoBepsiercs

JTIOKJIAZIOM C TIPE3CHTAIINEH )




Komnerenuus Meponpusitue KonTpoaupyembie 3jieMeHTbI

(MHaUKATOP) TeKYyIero KOHTPOJIs pe3yJbTaTOB 00yYeHUs
IIK.4.2 3auer 3HaeT TEOPETUUYECKHUE U TTPAKTUIECKHUE
[TpoBOMT aHaIKM3 BO3MOKHBIX HTorosoe KOHTpPOJIbHOE OCHOBBI 00€CIIeUCHHSI KOMMEPYECKON
SKOHOMMYCCKHUX PUCKOB U NaCT M | MeponpusiTue 0e30macHOCTH Y MeeT MPOBOJUTH OLICHKY

OILICHKY, COCTaBJISIET U
000CHOBBIBAET MTPOTHO3BI
JUHAMHWKU pa3BUTUA OCHOBHBIX
Yrpo3 3KOHOMHYECKON
0€30macHOCTH

CTOMMOCTH OM3HECA U IIpUHHUMATb Ha
OCHOBC 3TOI'0 YIIPAaBJIICHYCCKUC PCUICHU A

Brnaneer HaBbIKaMU OIEHKA CTOMMOCTH
ousneca(IIpoBepsieTcst TecToM)

Crnenudukanuss MeponpuATHI TEKylIero KOHTPOJIA

ey ¥ NPUHIUNBI OLIEHKU CTOMMOCTH OHU3Heca

[Tpo10IKUTETLHOCTD MTPOBEICHUS MEPOTIPUSATHS IPOMEKYTOUHOM aTtTecTanuu: 1 9aca
Y coBUs TPOBEICHUS MEPOTIPUATHS: B 4ACHI CAMOCTOSITEIbHOM PadoThI
MaxkcuMaiIbHBIN 0aJll, BRICTABIIIEMBIH 32 MEPOTIPUATHE POMEKYTOUHOM aTTecTanuu: ()
[Tpoxoanoii 6amt: 0

Iloxa3aTen oeHMBaHUSA Banasbt

3HAeT OCHOBHBIE KOHIIEIIUHN OIIEHKH CTOMMOCTH KOMIaHUM (OM3Heca): MPUYMHBI U XapaKTep 10
pa3Inyuil. BIaJEET MOHATHEM OLEHKH CTOMMOCTH KOMIIAHUHU U UX COOTHOILIEHUEYMEET
YYUTBIBATh (PAKTOPHI, IPH MOCTPOCHUH AJITOPUTMA OIIEHKH CTOMMOCTH KOMITaHUH (OM3HEeca)
BJIa/IEET CMIOCOOAMHU aHAIN3a MMPEMUU 32 KOHTPOJIb. TOHUMAET CTPYKTYpPY OTYEeTa 00 OIICHKE
ousHeca.
3HAeT OCHOBHBIE KOHLEMIUHU OLIEHKH CTOUMOCTH KOMIaHUM (OM3Heca): MPUYMHBI U XapakTep 8
pa3Iuyuil. BJaJeeT MOHATHEM OLEHKH CTOMMOCTHA KOMITAHUHU U UX COOTHOILLIEHUEYMEET
YVYUTHIBATh (PAKTOPBI, IPU MOCTPOCHUH aJTOPUTMA OLIEHKH CTOMMOCTH KOMIIaHUM (OM3Heca)
3HAeT OCHOBHBIC KOHIIEIIUHU OIICHKH CTOMMOCTH KOMIaHUM (OM3Heca): MPUYMHBI U XapaKTep 6
pa3iauurii. BiaeeT MOHATUEM OLIEHKH CTOMMOCTH KOMIIAHUH U UX COOTHOLICHHE
3HACT OCHOBHBIE KOHIIEMIINN OLIEHKH CTOMMOCTHA KOMMaHUH (OM3Heca): MPUYUHBI U XapaKTep 4.5
pasIuyYui.

Ouenka cToMMOCTH OM3HECAa HA OCHOBE PHIHOYHBIX CPABHEHHIH

IIpo0mKUTENTBHOCTE IPOBENCHMS MEPOIIPUATHUS IIPOMEKYTOUHOM aTTecTanuu: 1 yaca

VYcnoBus npoBeaEHUS MEPOTIPUATHUS: B YAChl ay/IMTOPHOM padoThI

MaxkcumanbHbIH 0ai, BEICTABIsIEMbIi 32 MEPOIPUSATHE TPOMEKYTOUHOM aTTectanuu: 30

ITpoxonnoii 6amn: 13

Iloka3aTesin oneHUBaHUSA Bajbl

Jnst monyuenus 6amioB HeoOxoaumo perienue 8§1-100 % 13 npeasioxkeHHbIX 3a1a4 30
Jnst nonydenus 6amioB HeoOxoaumo penienue 61-80 % u3 npeanoxKeHHbIX 3aa4 20
Jnst nonydenus 6amioB HeoOxoaumo penienue 41-60 % u3 npeanoxKeHHbIX 3a7a4 13

Ouenka croumMocTH OM3HECA HA OCHOBE IKOHOMMYECKOH NPUOBLIN




IIpo0mKUTENBHOCT IPOBENCHMS MEPOIIPUATHUS IIPOMEKYTOUHOM aTTecTanuu: 1 yaca
VYcnoBus npoBeaEHUS MEPONIPUATHUS: B YAChl ay/IMTOPHOM padoThI

MaxkcuManbHbIi 0aJu1, BEICTABIIIEMBIH 32 MEPONIPUATUE TPOMEKYTOUHON aTTecTauuu: 30
IIpoxoaHoii 6amn: 13

IToxa3aTeIu onleHUBAHUS Baaasl
s momydenust 6aymioB Heooxoaumo pemrenre 81-100 % u3 npeniokeHHbIX 3a1a4 30
Jns momydenust 6ayioB Heooxoaumo pemrenne 61-80 % u3 mpeatoKeHHBIX 3a/1a4 20
Jnst nonydenus 6amioB HeoOxoaumo perienue 41-60 % u3 mpennoKeHHbIX 13
3a1a4
3auer
[TpoaomKUTET HOCTD MTPOBECHUS MEPOTIPUATHS IPOMEXKYTOUHOM aTtTecTanuu: 1 yaca
YcnoBus mpoBeaeHUS MEPOTIPUATHUS: B HAChI ayIMTOPHO padoThI
MaxkcuManbHbIN 0aJul, BEICTABIIIEMBIH 32 MEPOTIPUSTUE POMEKYTOUHOU aTTecTauuu: 40
[Tpoxoxnoii 6amr: 17
IMoka3aTeiu oleHUBaAHUS Baaabl
Bepnsie orBeTsl Ha 100% Bompocos TecTa 40
Pemmmn 6onee 81 % BOMPOCOB B TeCTE BKIFOUYUTEIBHO. 32
Pemmit 61-80 % BOmpocoB B TECTE BKIFOYUTEIBHO. 24
Pemmit 41-60 % BonpocoB B TECTE BKIFOYUTEIBHO. 17




