
B 4ucceprallrloHHblfi coner ilM 999.165.02
wa 6aze llepvrcrolo HaIIuoH€uIbHoro vrcclre-

AOBaTeJIbCKO|O [IOJIHTeXHLIqeCKO|O yHLI-

Bepcr{Tera u llepvrcKoro rocyAapcrBeHHoro
HaULIOH€IJIbHOIO I4 C CJIeAOBaTeJIbCKO| O yHLI -

BepcuTera

OT3bIB
o$raquanbHoro orrrloHeHTa Ha AncceprarllIrc Bucwmeeoil ExamepuHb,

EnuceeeruH Ha TeMy <<MoAenlrpoBaHlle KoMIIJIeKcHofi oIIeHKr{ Kpe-

ArrTHoro pl{cKa 6anroncnofi AeqreJIbHocTII B perlloHax P@>>, [peA-

craBJreHHyro Ha coLrcKaHLTe yrenofi crerleHl{ KaHAI4Aara SKoHoMLIqecKLIX '

HayK no HayqHofi cnequaJrbHocrl4 08.00.13 - MareMarl4rlecKue 14 krm-

CTpyMeHT€uIbHbIe MeTOAbI SKOHOMIIKLI

Arcrya"rr uHocrb reMbr rlccJreAoB anlurfl

O4ilna yr3 tJraBrrbD( HarrpaBireHlrfi coBpeMeHHoro 6armoncr<oro pI4cK-

MeHelpKr\,rerila flBrrfleTefl.ynpaBrreHl{e {peALrrTIbIM pHcKoM. 3ro o6ycnoBJleHo saxHefiIllefi

poJrbro Kpe4rrroBzrHr4rr e 6anKoecKofi AerrenbHocrl4I4 cyIqecrBeHI{bIMrI orpItrIuITeJrbHbIMIzI

11ocJreAgtB1rwvr Arrfl Har[aoHarlbuofi gKoHoMI{KI{ I4 colryI€ulbuofi cra6zurbuocrl4, K Koro-

pbxv1 nprrBoAflT HeBo:Bpuurbr Eperynos. O sHa.ilnlocrrr 4pen4Tr{oro pLIcKa s 6am{oncKofi

AetTeJrbHocTr{ yKa3blBalgtcfl KaK B MHO|OTILICJIeHIIbD( HOpMaTI{BIIbD( AOKyMeIil€X perynfl'

Topa-Balil@ Poccwt,TaK r4 caMr4Mr4 pr4cK-MeHepKepaMl{ Ko\,IMepqecKIrD( 6arl<os.

B nav6onee o6n{efi Sop,uryn"pome rqpe4rruru7 pLIcK - 3ro Bo3Mo}ICHostb rlorepb

BcneAcrBr4e Hecroco6nocra KorrlparerrroM BbIrIoJIHIrrb cBoI{ AoroBopHble o6sgarern-

crB4 cBr3zrHHbre a Bo3BparoM 3aeMlrbD( cpeAcrB. O6qafl rlpaKrrlKa Lt:MepeHIlt I(peru4Trlo-

ro ptrcKa rroKa3brBaer, rrro rrocJreAcrBufl 4peplTHofo pllcKa oIIpeAeJUIro'Tct uorepefi oc-

HOBHO|O AOIra r{ HeBblrrfiaqeltrcD( 4poqeFtoM 3a BbIlIeToM CyMI\6I BOCCTaHOBIIeHIIbD(

AeHexrr6xa cpeAcrB. Pa:pa6orarmoe n peKoMerqoBarlHoe K BHeApeHI4Io corJIaIIreHI4e Ba-

gelr II qpe,Uronaraer pacqer ox{,rAaeMbx rlorepb rlo KpeMTy Ha ocHoBe BIryIpeHHLx

pefiirrroe u rpe6yer Qopuuponarb pe:epBbl Ha ypoBHe paccqrlraHHbD( oxLIIaeMbD( tlo-

Tepb. flocxonrrqy p$epBr,rpoBulHue flBrTflercs. ocHoBrrbru MeroAoM cHDKeHI,ll KpeAl'ilrloro

pucKa 6am4 3a1arraaAeKB€rrHofi oqenrfl{ o)Ic4AaeMofi seJtrru,nlhl 6yryugD( tlorepb flBIIA-

erc1x Ha cero,qlr rcpaftne aKryulJrbHofi. wa6anroscroro prIcK-MeHe.4{o4eI{Ta.

flosceNrecrHoe BHeApenlae L4rrqklrlLTryIutrnofi oIIeHKI4 Kpe4aTHoro pllcKa na 6a":e

Mexr4/Hapo,q{brx craHAqpron $ruralrcosofi orqerHocru MC@O-9) rpe6yer or 6amcos

yrnr6rBarb peruoHirrrbrrbre r,r MarlpogKoHoMlltlecK[e Qarcroprr, BJIIlt[onvIe Ha coBolqyfl-

nsrft 6perurucfr pLrcK 6anxa. Ho noupocbl y{era peruroH€IJlbHofi cosraamxroqefi rpe4zr-

Horo p?rcKa e Hacronrryfr MoMerrr zMelor HeAocrzlTortrryro Hay{Hyro npopa6orarnrocrB:

lloeH111eFtrrzu cno)nHocrb MareMarrallecKoro MoAeru{poBarilrfl.t<ovnrnexcrrofi oIIeH'

Kr,r KperorrHoro pr4cKa B per4oHe, 6ormuofi o6teira pa:nuuuofi no $opuary I4 crpyl(Type I4

6ucrpo uennoqeficfl Bo BpeMeHra r+rsopvrarryua - Bce ero o6ycnaBJllrBaer aKry€IJlbHocrb

aBToMarr3arpr [poqecca c6opa clarlacrtxtecKll< A€tHHbD( rI3 orllpbrrbD( lIHTepHer-

I{CTOIIHI/IKOB I4 PACqETA HA Try,OCHOBE OI{EHKI4 PCN4OH€IIIbHO|O KPC44THO|O PIICKA.
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Tarunra o6pa:ovr, Bce BbrrrecK€r3€rHuoe oqpeAeJuler npo6leuy pa:pa6orrz MoAeJIu

KoMrrrreKcHofi oqenKr4 KpeA4THoro plIOKa B perlaoH€x P@, peruenue xoropofi uMeer

6olrruoe 3HarreHrre yyxpocctfficKoro 6arxoscroro ceKTopa. llparcrt'tvecK€ul3Haql4Mocrb
pr He.uocrarorrH€ur reoper[qecKa-fl upopa6orar*rocu 4arurofi npo6levmr o6ycnonurur ar<-

Ty€rJrbHocTb TeMbI ru{CcepT€uryIoHHofo LIccJIeAoB€tHrI{.

Creueur o6ocnosa HH ocrr{ HayqHbrx rloJro?r(eH uit *t BbIBoAoB Alrccepra-
quonHofi pa6orsl

llpnuenxel4sre n pa6ore Mero.Fr r{ccJIeAoB€lHHx coorBercrByar IIeJM LI rlocr€lB:

JreHHbrM 3aAaqaM, .f,BJrrIOTCr KOppeKIHbIMI{ }I HaIIp€IBJIeI{bI Ha AOCTIIDKeHI4e rpe6yemx

Ha)ruIr{bx p$yJrbraroe. B ,q{cceprarproHHoM r{ccneAoB€tHtlu ucrloJlb3oB€lrrbl crarllcrl'rqe-

cKr{e AaHrrbre EanrcaPoccr,pr u (De4eparnnofi cnyx6u rocyAqpcrBennofi. crarvrcrLTwl .

lloloxerryu r{ BbrBo.Fr 4acceprarg4onnofi pa6oru o6ourosarsr u no.4lperuIerlbl

aH€rJrLr3oM Mr4poBoro orrbrra rrocrpoeH?Il uoAelefi oIIeHKI{ I(pe.rynrroro pllcKa. llpz srovt

rIcrIoJIb3oBg1;TLrcb coBpeMeHrrble Mero,&I cllcreMHoro arIaJII'13a, qpl{K}Ia4{oit claru.c'wlJolt,

SKOHOMerpI4tIeCKofo MoAeJrupoBar*rfl -

Pery.nrrarbr HccJreAoBaHrrfl, r{x HayqHafl HoBIr3Ha I{ 3HaquMocrb

I-{ernro Wrcceryu4rtur rrrrasrcfl. pa3Br4TI4e MeroAoB KoMrrrleKcHofi oqerual Kpel[/IT'

Horo pr4cKa 6aruconcr<ofi AerrensHocrLl B pen4oHax Poccru, no3BoJutrolqefr uonrrcu:m

e$$ercrumHocrb AeflTeJrbHocrlr 6amoscxofi cucretrlnr PO na ocHoBe MeroAoB sKoHoMI'I-

Ko-MareMarl{tlecKofo MoAeru{poBarilrfl .

[FcceprargoHH€ur pa6ora rcnox{eHa na 188 crpaHr,qax MaITII{HorILIcHoro reKcra,

cocrorrr L13 BBeAeHrrt, TpoX rJIaB, 3arilrorreHufl LI [puno]Ket*f,t,I4Jutrocrpl4poBaHa 35 ta6-

JrrdlutMr{ ra 40 pncynr<arr,na. Eu6nnorpa$uvecxrd crrucoK coAepxs4T 151 Har'rH,reHoB€lH?Ie.

l$rce4ermue n pa6ore Hayrrrbre rroJlonteHut, BrIBoFI 14 pesyJlbrarbl coorBer-

crByror o6nacru vcc;lrciloBarrtrfi crrelu{ulrlbHooru 08.00.13 - <<Mareuau4qecK[e vr vrH-

crpyMeHT€rrrbHbre MeroAbr oKoHoMLIKu>> flacuopra crrequ€ulbHocrefi BAK P@ -

rryHKTy 1.4 <Pa:pa6orrca v LrcaneAoBaHLIe iraoAelefi I4 MareMarnqecKux MeroAoB

aHaJrvrsa Mr4KpooKoHoMLrrrecKux rrpoqeccoB l{ c}IcreM: orpaclefi HapoAHoro xo-

zxitcrp1a,$"pr u [peArrpuxruit, AoMaIrrHLIx xossficrB, pbIHKoB, MexaHI{3MoB $op-

MlrpoBaHr,r-rr clpoca z norpe6 rrennfl, cuoco6oe KoJll4rlecrBennofi oIIeHK?I rIpeArIpI4-

Hr4MareJrbcKr4x pr{cKoB u o6ocnoBaHars. HHBecTI4III{oHHIIX peruenufi>, nynrcry 2.6.

<<Pa:nurue TeopeTr4rrecKr4x ocHoB MeroAonorkrkr 14I4HcTpyMeHTapLrA rIpoeKTI{poBa-

Hprfl,, pa3pa6omz v corrpoBoxAeHut ransoprraaquoHHblx clrcreM cy6terroB gKoHo-

N,r[.recKofi AefiTeJrbHocrr4: MeroAbr Sopvralz3oBaHHoro rlpeAcraBrenns' [peAMer-

nofi o6nacru, npofpaMMHbre cpeAcrBa, 6azst AaHHrIX, KoploparklBHble xpaHllnu-

rrla AaHHbIx, 6 a:rr Suanuit, KSMMyHI4KaIILISHH6I9 TexHOJIOruu.

Anropovr [ocrpoeHa op:n:rryrurblaas. oKoHoMerpI{iIecK€uI Mo.qeJrb r<ounnercnofi

orIeHKr4 KpeAlrrxoro plrcKa 6arucoscKofi 4erremHosrll B perl4oHax P@, uoanolrorqlu

rrporHo3r{poBarb 6y4rugae [orepu rro Kpe.u{THol\,ry p[c{y 6aruca B 3aBI4cHMocrrI or BeJIU-

rrlrHbrpefl{oH€r1bnofi cocram*orqeft Kpe4lrl{oro nopr$enr 6arnca. (Ctp. 44-77).

Anropovr Ha ocHoBe gKoHoMlrKo-MaTeMaTI4lIecKID( MeToAoB AecllpurrTlrtBHoro I4

KJracrepHofo aH€IIrLr3a 4peArroxeH MeroA KoMrrrreKcHofo LIccJIeAoBawrs. peruIoH€uIbHOI4
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crpyrcypbr 6alrxoscKoft cucreMbr P(D c yreroM LBMeHeHTIfl Bo BpeMeHLI KpelpruIoro

prlcKa (Crp. 86-110).
Anropovr paspa6oraua rrur$opuaru{oHH€ur clrcreMa, rIo3BoJUIIorIuuI ztBToMurrnzrpo-

narr c6op crarr4wwrecKrror AaHrrbx rr3 orllpbrrbx rIHTepHer-LlcrorIHtIKoB 14 pacqer Ha IrD(

ocHoBe orIeHKr4 pen4oHarlbHoro IfpelpruIoro pLIcKa (Crp. 110-117).

Teo pernqecKaq u [paKTrrrlecKaq 3HaqrrMocrb I{ccJreAoBaHuq

TeopernvecKLre rroJroxreHufl. vr BbIBoAbI, coAepxcalqkrecfl. n pa6ore, eHodkr

BKnaA B pa3BrrTze 9KOHOMLTKO-MaTeMaTIIqeCKLIX MeTO.{OB OIIeHKVT U ylpaBneHHt

KpeAr4THbrM prrcKoM. Pe:ynrrarbr, rroJIyrIeHHbIe n pa6ore, BHoctr BKnaA B pelxe-

H?re BilKHofi uapo,4Ho-xossficreeHHofi upo6reurr rIoBbIIIreHI,rx sQSer<rusHoiru

Ae'TenbHocTI4uycrofiuIIBocTI4HaIII4oH€UIruofi6arrrconcxoficncrevrsr.
llparru.recKafl 3HaqnMocrb rrccneAoBauLrfl onpeAenf,erct Bo3MoxtHocrblo

r{crroJrb3oBaHvrfl. pa:pa6orauuofi unSoprr,rarlzonnofi cl{creMbl rlo oIIeHKe perl4o-

H€urbHofo KpeAurHoro p[cKa B Ae.{TenbHocrl4 KoMMepqecKI4x oaHKoB.

I_{elecoo6pa3HbrM rrpeAcraBJrrercfl BKJrroqeHI4e orAenbHblx TeoperLItIecKLIX

r4 npaKTr4qecKrrx pe3ynbTaToB r4ccJreAoBaHl{fl B co.4epx{aHue cneAyroqLrx Ar4cIJvr-
rrJrtrH Bbrcruux yre6nrrx 3aBeAeHI4fi: <MeroAbI coqz€ulbHo-oKoHoMllqecKoro Mo-

Aenr4poBanvrfl>>, (gKoHoMerpkTqecKoe MoAenI{poBaHLIe), <<VupaueHlre 6aHxoe-

cKLTMI{ pTICKaMLI).

3aueqan[fl rlo Alnccepraquonnofi pa6ore

1. B rryHKre 3.2 npu aH€urLr3e Sarropon uocrpoennofi eKoHoMLIKo-

MareMaru.recxofi MoAenu rpr{BeAeHa KoppeuquoHHafl Marpllqa ("tp. 79, ra6tu-

ua20). K coxaleHLrro, B TeKcre orcyrcrByer ran$opvrarlkrfl, KaKIaM MeroAoM rro-

crpoeHa Koppen.{qrloHHar Marpr{rla vr Ha AaHHIIX KaKoro o6reua. B cvny srofo

Kaxercr crpaHHbrM BhrBoA o6 orcyrcrBkrtr cumnofi Koppentquonnofi 3aBI{cI{Mo-

crLr MexAy nepeMeHHbrMH, ecJrr4 rax nrr6opo.IHrrfi roeSQuqIreHT Koppenf,Ilkrvr pa-

neu 0,78.
Z.Ha crp. 80 rpr4 onucaHuu rrpeABapr4remHofi o6pa6orrtr crartrcrnrrecKux

AaHHbrx yKa3brBaeTcr, qTo I43 cOB0KyIIHOCTI4 IIapaMeTpOB IACKJIIOqeHbI IIOJIHOCTbIO

AaHHbre rro f. Mocrsa. BosHraKaer Borlpoc, Moxuo nI4 rlpllMeHtrb [ocrpoeHHylo

SKOHOMtrKO-MaTeMaTr{qecKyro MoAeJIb OIIeHKI,I KpeAIITHO|O pI4CKa K pefI4OHy

r. MocrsbrLrrrkr oHa Moxrer 6rrm [puMeHeHa roJIbKo K ocraBlxvrMcfl.79 pernouau.

3. Ha crp. 104 Aucceprar{Lrr4 rrprrBoArrc-tr apryMeurbl B rIoJIb3y HecoMHeH-

HOrO Te3UCa O CJTOXHOCTpT npOBepKH aAeKBaTHOCTI{ SKOHOMIIKO-MareMarUqeCKI4X

vroAelefi. llo ncefi BnArrMocrr4 rrogroMy aBTop yAenl4n HeAocraroqHo Botlpocy Ba-

nr44arlvwr[ocrpoeHnofi eronoMl4Ko-MareMaruqecrofi uo.qelu.

4. MerolraKlr ynpaBJreHr{fl KpeAr4THbrM pr,IcKoM cylqecrBeHno pa3nvrrrarorcfl.

no Br4Ay KpeArrToBaHkrfl.: KpeALrToBaHLIe KpynHbIX 3aeMIrII4KOB, KpeALITOBaHI4e Ma-

Jroro tr cpeAHero 6nsHeca, rrorpe6rzremcxoe KpeAI4ToBaHue Qu:uuecrl4x nlIq.

llpe4loxeHHa{ MeroAr4Ka orIeHKr{ KpeAI4THoro pncKa perlroHa He npeArloJlaraer

orIeHKr{ cTpyKTypbr KpeAr4THofo pl{cKa IIo BLIAaM KpeAUTOBA}ILTfl9 qTO AenaeT
cJIolKHbrM ee [plrMeHeHr{e Anr KoMMepqecKux 6anr<on, crrel{Il€Lrll43tlpyloquxc . Ha

oTAenbHbIX BLIAaX KpeAI4TOB aHkrfl.






